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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF OPD SUPPORT PROGRAM
(THE COMPANY)

Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of OPD Support Program (The Company),
which comprise the statement of financial position as at June 30, 2025, the statement of income
and expenditure and other comprehensive income, the statement of changes in funds, the
statement of cash flows for the vear then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information, and we state that
we have obtained all the information and explanations which, to the best of our knowledpe and
belief, were necessary for the purpose of the audit.

In our opinion and to the best of our informaton and :J.r.:curdiﬂg o the explanauons given 1o us,
the statement of fnanaal p‘::-:iirion. the statement of income and L'K[H:ﬂdit'l.l:’n.‘ and other
compechensive income, the statement of changes in funds and the statement of cash flows
together with the notes forming part thercof conform with the accounting and reporting standards
as applicable in Pakistan and give the information required by the Companies Act, 2017 (XIX of
2017}, in the manner so required and respectively give a true and fair view of the state of the
Company's affairs as at June 30, 2025 and of the surplus, other comprehensive loss and the changes
in funds and its cash flows for the vear then ended.

Basis for Opinion

We conducted our audit in accordance with International Swendaeds on Auditing (TSAs) as
applicable in Pakistan, Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
mdependent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Frhies for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan and we have fulfilled our other ethical responsibilites in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
s appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention 1o Note 1.3 of the financial statements, which describes that the minimum
requirement of funds and reserves as per NBFC Regulations for non-deposit taking non-banking
micro finance companies is Rs. 50 million. The company’s total fund is Rs, 32.64 million. Our
apinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor's Report Thereon

Management i3 responsible for the other information. The other information comprises the
information included in director’s report but does not include the financial statements and our
auditor's report.

Our opinion on the Anancial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the hnancial staements, our responsibility is o read the other
information and, in doing so, consider whether the other information is l‘I‘l."lll‘:'l‘:i'.‘lll!.' mconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. IE, based en the work we have performed, we conelude that there is 2 inaterial
misstatement of this other information, we are required to report the fact. We have nothing to
report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the fnancial statements in
accordance with the accountng and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 (XIX of 2017) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
musstarement, whether duee 1o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related ro going concern
andd using the going concern basis of accounting unless management either intends o liquidare the
Company or 1o cease operatons, or has no realistic alternative but o do so.

Board of directors are responsible for overseeing the Company’s financial reporung process.

Auditor's Responsibilities for the Audit of the Financial Statements

Clar objecoves are o obuain reasonable assurance abour whether the financal starements as a
whele are free from matedal misstatement, whether due to fraud or error, and 1o 1ssue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always
detect a material misstatement when 1t exists, hMisstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these tinancial statements.

As part of an audir in accordance with 15As as applicable in Pakistan, we exercise professional
judgment and mainin professional skepticism throughout the audit. We also:

o  Identfy and assess the risks of material misstaternent of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obealn
audhit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
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error, as fraud may invelve collusion, forgery, intentional omissions, misrepresenianions, or the
override of internal contral,

¢  Obuin an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effecuveness of the Company’s internal control.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management's use of the going concern basic of
accounting and, based on the audit evidence obmamed, whether a material uncertainiy exists
related to events or conditions thar may cast significant doubt on the Company’s ability to
cantinue a3 a going concern. [f we conclude that a material uncertainty exists, we are required
to draw attennon in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the C_:nmpunjr to cease (o condnue as a Eolng concernn.

*  LEvaluate the overall presentation, struenure and eontent of the financial statements, including
the disclosures, and whether the financial statements represent the undedying transactions and
events it a manner that achieves fair presentation.

We communicate with the board of directors reparding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
nternal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:
a) Proper books of account have been kept by the Company as required by the Companies

Aer, 2017 (XIX of 2017);

b) The statement of financial position, the statement of income and expenditure and other
. comprehensive income, the statement of changes in funds and the statement of cash flows
together with the notes thereon have heen drawn up in conformity with the Companies

Act, 27 (NIX of 2017) and are in agreement with the books of account and returns;

¢} Investments made, expenditure incurred and guaraniees extended during the period were
for the purpose of the Company’s business; and

dl Ne zakar was deductible under the Zakat and Ushe Ordinance, 1980 (XVII1 of 1980).
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¢) The financial statements have been prepared in accordance with the relevant provisions of
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 and
Non-Banking Finanee Companies and Notified Entities Repulations, 2008,

The engagement partner on the audit resuling in this independent auditor’s report is Mr, Shoaib
Ahmed Waseem.
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Imuid:: Shoaib Asad
Chariered Accountant
lLahore
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OPD SUPPORT PROGHRAM

(A Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Companies Act, 2017)

Suement Of Financial Position
As at June 30, 2025

ASSETS

Non-cument asscis
Peaperty and cquipment
Intnngible assces

Ly term eocevables

Current issels

Loan and advances - ner of provisions
Veerued serace charges - act of provisions
Adbvanees, deposits and other reeeivables
Vdvance income mx

sl and bank babinces

FUNDS AND LIABILITIES
Funds

Cloncral fumls

AMembers contmbution
Endowerment fund - unseeured
Sub-ordimte lnan - unseeured

Dcferred grant - related to operting assets
1 defirred ability
Lowip term boan

Current linhilities

Curnemt portion of long-term loans
Acerued mark-up on PIPAF loan
Accrued and other liabiliries
[ncome tax payable

shoet term boans

Contingencies and commitments

T anesoed wakes, frome § 1o 35, farns au integral pavt of thece fuanctal ftoatemeals.
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MNote
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10
1
12

13
14

16
17

17
18

BEESZ

2025 2024
Rupees Rupees
4,025,274 476210
314,910 131137
1,392,682 1,675,781
B, 732 866 6,569,049
111,483,312 9,224 986
33,810 10,203
2,104,848 1760427
255,732 .
34,164,534 3272152
148,042,217 128,776,744
153,775,102 135,345 797
(22,989, 436) (27.530,243)
300,000 3040, 000
17,600,000 17 46000 00K
37,733,333 37733333
32,643,897 28,303,000
123,162 153,953
17,652,713 10,744,578
17,775,E75 10,898,531
25,700,000 27,000,000
§,980,640 #.989,640
64,625,830 56,053,111
- 61,575
4,039,850 4,139,850
103,355,329 26,144,176
153,775,102 135,345,797
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OPD SUPPORT PROGHRAM

(A Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Companics Act, 2017)

Stutement OF Income And Expenditure And Other Comprehensive Income

For The Year Ended June 30, 2025

Mote
Fuwancial Income
?ﬁljrk-u]-l am] other l'.'hjrh'l.'! oy it coedit bogm prinetfiakin 23
Profit on bank l.k_-!umls

Amomtmeation of grints eelasiog 10 operiting asscis 15
Chlier mconne 24
Expenses
Program expenses 15
fulmmniteative eaponded 26
Fimamwe cost n
Prowisbon agamut son- performing loans $5 01534

10.4.1
Surphus/(Deficit) before income tax and minfmom tax
Mlimimmum rax a3
Sarplus/ (Deficit) before Income tax
Faxanum 9
Surplus/ (Dieficit) for the period afier taxarion
Dhher Comprehensive Lasy
Fxperience adpusiments of measummens of plan obligaton 1

‘Tunal comprehensive Income/ (Laas) for the vear

Ve wamesced 1oter, froee 1 o 33, firm an rategrad et i thery Fuancra! siatemenls,
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2025 AT

Rupees Rupees
69,760,966 54,976,700
4,124,709 3625163
30,7 18,289
241,161 257,325
74,156,626 62,347,769
(49,225,004) (44, 0, 10
(4,545,913) {000, 284)
(10,949, 294) (15,207 994)
(1,128,424 39371
(65,B48,637) (63,610,907
8,307,089 1,263,113
(724,605) (883,902
7,543,204 (2,047,040
T.585,204 {2,147, 00
(3.242,486) (661,443
4,340,808 (2 808,183
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OPD SUPPORT FROGRAM

(A Company set up under section 42 of repealed Companies Ordinance, 19584 - Now Companies Act, 2017)

Statemment OF Changes In Funds
For The Year Ended June 30, 2025

General Members Endowment  Sub-Ordinute Tustal
PARTICULARS Frmil comtrbutin fumd Loan
Rupees
Balance as ot June 30, 2023 (24,521, 7600 LRI (W CIEEL] 37,735,333 31,111,573
Total cormprelemive koss for the vear 2024 (2. R, 4H3) ' y (2, HIIR AR
HBalance as at Junc 30, 2024 (27,330,243) 300,000 17,6040, 000 37,733,353 28,303,040
Totul cormprehemive moome foe the year 2003 4,340,804 = = 7 4,340,808
Balunee as at June 30, 2025 (12,980, 436) 300,008 17,604,100 17,733,315 32,643,597
P wmeocedl motes, i | o 25, foree am imtegral pant af Bheir Sl ateseels
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OFD SUPPORT PROGRAM

(A Company sct up under section 42 of repealed Companies Ordinance, 1984 - Now Companies Aet, 2017)

Statement OF Cash Flows
For The Year Ended June 30, 2025

Cash flows from operating activities
Prefit/ (Inss) for the vear before tax
Adjustments for non-cash items:
Deprecntion and amortizanon

Frovision agamst non-performing loans
Provision of gratuity

Fnance cose

Lowss on disposal of operatmg fixed assets
Gan on disposal of operatimg fixed assers
Amortzation of grants

Net cash flows before working capital changes

Changes in working capital

Drececase/ (Increase) m loans and advances
Drecreasc i lomg fenm receivable

Deerease in accrued seevice charges
(Dhecrease)/Increase in advances, deposits and other reccvables
Increase secrued and other kabilioes

Cash generated from,/ (used in) operations
Crranury P

Finance cost paid

Tax pail

Met cash generated from operations

Cash Mows from investing activities:
PMurchise of aperaing ficed assos

Sales procecds of operating fiaved assens

Met cash used ininvesting activities

Cash Rows from financing activitics:
Bormowangs repasd during the year

Borrowings obtaned durmg the year

Net cash (oniflow) from financing activities

Net inecrease in cash and cash equivalenis

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the vear

MNaote

Thor awwexed Hﬁ'.r.ﬂ‘nw 1 i 35, joree an fﬁﬁ'gifpirf af heyr fnancu SAatoniL

i

DIREGTOR

2025 2024
Rupees Rupees
8,307,989 (1,263,130
977,204 1,095,000
1,128,424 ¥3.119
3,784,380 3071828
10,945,29%% 15,207,994
16, 56k

(11, 130))

(30,701) [3B.489)
16,803,833 19,732,062
25,121,822 18,468,923

(18,336,033 23153

321,340 135,072

67,66l 138,998

(516,14%) (139.562)
{785,146) 1,780,975
(19,248,326) 4 AMLETG
{118,731) [159047)
(1.591,422) (BT 20441
{1,042, 001) (6013,989)
3,121,342 20,663,819
41,4400 (417,710
32,500 ;
(428,940 (417 7109
(1,300,000
(1, 300,000) 3
1,392,402 20,246,100
277,132 12,526,023
34,164,534 12,772,132
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