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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF OPD SUPPORT PROGRAM
(THE COMPANY)

Report an the Audit of the Financial Statements
‘Opinion

We have audited the annexed financial statements of OPD Support Program (The Company),
wihich eomprise the statement of financial position as at June 30, 2024, the statement of income
and expenditure and other comprehensive income, the statement of changes in funds, the
staternent of cash flows for the period then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information, and we state that
we have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of the audit.

In our opinion and to the best of our information 4nd according to the explanations given to us,
the statement of financial position, the statement of income and expenditure and other
comprehensive income, the statement of chanpes in funds and the statement of cash flows
together with the notes forming part thereof conform with the accounting and reporting standards
a3 applicable in Pakistan and give the information required by the Companies Act, 2017 (XIX of
20M7), in the manner so required and respectively give 4 true and fair view of the state of the
Company's affairs a5 at June 30, 2024 and of the deficit and the changes in funds and its cash flows
for the period then ended.

Basis for Opinion

We conducred our audit in accordance with International Standards on Auditing (1SAs) as
applicable in Pakistan. Our responsibilities under those standards are further deseribed in the
Auditor’s Responsibilitics for the Audit of the Financial Statements section of our report. We are
independent of the Company in aceordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Instimute of
Chastered Accountants of Pakistan and we have fulfilled our other ethical responsibilities in
accordance with the Code. We helieve that the audit evidence we have obrained is sufficient and
appropriate fo provide a basis for our opinion.

s

Suite No. 9-A, 3rd Floor, Imtiaz Plaza, 85-Shahrah-g-Ouaid-e-Azam, Lahore,
Ph: +92 (042} 36360253, +92 (042) 36369408 | Fax: +92 (042) 36369407 | E-mail: infohr@isa.com.pk | URL: www.jsa.com.pk
‘Dther Offices: Karachi & Islamabad



Junaidy Shoaib Asad Independent member
_Chartered Accountants ; Morison Global

Emphasis of Matter

We draw attenton o Note 1.3 of the financial statements, which describes that the minimum
requirement of funds and reserves as per NBFC Regulations for non-deposit taking non-banking
micro finance companies is Rs, 50 million. The company's total fund is Rs, 28.20 million. Our
opinion it not modified in respect of this matter,

Information Other than the Financial Statements and Auditor’s Report Thereon

Manapement is responsible for the other information. The other information comprises the
informaton included in director's report but does not include the financial staternents and our
auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

Ia connection with our audit of the financial statements, our responsibility 15 to read the other
information and, in doing so, consider whether the other information is materdally inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to he
muaterially misstated, If, based on the work we have performed, we conclude that there is a matenal
musstaternent of this other information, we are tequired to report the fact. We have nothing to
report 1n this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management i3 responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017(XIX of 2017} and for such internal conrrol as management
determines is necessary to enable the preparation of financial statements that are free from material
migstaterment, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going cancern, disclosing, as applicable, matters related to going concern
and using the going coneern basis of accounting unless management either intends to liquidate the
Company of to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for oversecing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to-obtain reasonable assurance about whether the financial statements as a
whole are free from material missratement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with I8As as applicable in Pakisran will always
detgct a material misstatemnent when it exists, Misstatements can arise from fraud or error and are
considered materal if, individually or in the apgrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

*  [Identfy and assess the risks of matedal misstatement of the financial statements, whether due
to fraud or error, desipn and perform sudit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting 2 material misstatement resulting from fraud is higher than for one resultng from
error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cireumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company™s internal control.

* Evaluate the appropriateness of aceounting policies used and the reasonableness of accounting
estirmates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue 48 4 poing concern, 1f we conclude that a materdal uncertainty exists, we are required
to draw attention in our suditor’s report to the related disclosures in the financial statements
ot, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

® FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the fnancial statements represent the underlving transactions and
everts in g manner that achieves Guir presentation.

We communicate with the board of directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further repott that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companices
Act, 2017 (XIX of 2017);

b} The statement of financial position, the statement of income and expenditure and other
comprehensive income, the statement of changes in funds and the statement of cash flows
together with the notes thereon have been drawn up in conformity with the Companies
Act, 2017 (XIX of 2017) and are in agreement with the books of sccount and retamns;

-
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¢) Investments made, expenditure incurred and guarantees extended during the period were
for the purpose of the Company’s buginess; and

d) No zakat was deduetible under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

) The financial statements have been prepared in accordance with the relevant provisions of
the Non-Banking Finance Companies (Establishment and Regulaton) Rules, 2003 and
Non-Banking Finance Companies and Notified Entities Regulations, 2008,

The engagement parmer on the sudit resulting in this independent auditor’s report is Mr. Shoaib
Ahmad Waseem.

’[’Jxmd:if%wﬂ kand
Junaidy Shobfb Asad
Chartered Accountant
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OPD SUFPORT PROGRAM

(A Company set up under section 42 of tepealed Companies Ordinance, 1954 - MNow Companies Act, 2017)

Statement OF Financial Position
As ar June 30, 2024

MNowe
ASSETS
Mon-current assees
Peoperny and equipment 5
Intangnbde aesets &
Long term reccivables 7
Curremt asscis
Loan and advinoes - 0ot of provisions 8
Arerned service charges J
Advances, deposits and other receivables - nee of provisions 10
Advanos ncome @y 11
Cazh and bank balinces 12
FUNDS AND LIABILITIES
Funds:
General Tundz
i"n.l.-ﬂ'nbe.'ﬁ contmbdton
Endowment fund - unsconeed 33
Sub-grdimate loan - ansccared i3
N iabilit
Dieferred prant - celared tooperiting assces 15
Dreferred Babiioe 16
Long rerm loan 17
Current habilities
Current portion of long-term loans 17
Accoded mark-up on PRAE loan 18
Mecoued and other labilitics 19
Income x paysblc 20
Shom term loans 2
Contingencies and commitments 2z

The wanesced motes, from 1 fo 35, forwr an intigral part of there ffrandial sfafiments.

|

DIRECTOR

2024 2023
Rupees Rupees
4,762,151 5,406,646
131,137 163,921
1,675,781 1,856,162
6,560,049 7,426,729
04,224,986 97,033,631
10,203 9,441
1,769,427 1,824,752
; 218,339
32,772,132 12,526,023
128,776,748 111,612,216
135,345,797 119,038,945
(27,330,243 (24,521,760)
30,000 SO0, 000
17,600,000 19,600,000
37,733,333 37,733,333
28,303,090 1,573
153,953 192,442
10,744,578 7,769,254
10,898,531 7,961,696
77,000,000 27,000,000
3,989,640 9,989,640
56,053,111 10,936,185
61,575 =
4,030,850 4,039,850
96,144,176 79,965,675
135,345,797 119,038,945
;
.
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OFPD SUPPORT PROGRAM

(A Company set up under section 42 of repealed Companies Ordinance, 1934 - Now Compunies Act, 2017}
Staternent OF Income And Expenditure And Other Comprehensive Income

For The Year Ended June 30, 2024

2024 2023
MNote Rupecs Rupees

Financial Income
Mirk-up and oeher chirpes on mucro cedit loan portfalio 23 BB, 926,790 42,525,659
Profic on bank deposits 3,125,165 3,074,823
Amortizaton of grants relanng t operaning sisets 15 8,489 1,866
Chither mmoome 24 257,325 140,105

62,347,769 46,243,453
Expenses
Propiam cxpeoscs 25 {44, 004,900 {37,580, 153)
Adminiserative cxpenies 26 {4,004 284 {3,739,054)
Finance cost 27 (15,207,904) (11,354,231)
Propeision. against none- pecforming loans B2, 98 10.4 (393,719 (321,952)

(63,610,907) {52,995,390)
Laoss before income tax and mininum fax differential {1,263,139) (6,751,937}
Minimum tax 28 (883,902) {643,900}
Loes before Income 1ax (2,147,040 (7,305,837)
Taxaton ] - -
Laoss for the period after taxation {2,147 040 (7,393,837
Other Comprehensive Income
Experence adjusements of fe-measenment of plan obligagon 16 {661,343} 914,207
Total comprehensive loss for the year (2,508,483 ) (6,481,630}

T connesved minrer, frome ¥ fo JF, G o ervegrad et o thars Sl rdvaesinis.
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OPD SUPFORT PROGRAM
(A Company set up under section 42 af repealed Companies Ordinance, 1984 - Now Companies A, 2017y
Satement OF Changes In Punda

For The Year Ended Jiine 3, 2024
General Members Endowment  Sub-Ordinate Tatal
PARTICULARS Fund contribution Fund Loan
'ﬂ.rr-.-.-

Balance as ut July 01, 2021 {15,790,185) 300,000 100,000 37733333 39,843,147
Tawl comprehensive los for the yoac 1F3 (2,249,944) = 5 = (2,240,244)
Balince as at June 30, 3022 (18,040,130 300,000 17,600,000 37,733,333 37,555,203
Toeal eomprehenave boss for the yesr M2 (6,451,630} - E . {6,481, 630)
Balanice us a June 30, 2023 {24,520 760) 300,600 17,600,000 37,733,333 3,111,573
Taeal comprehenate loss for the pear 2124 [E,B08,483) - = 5 (2,308,483
Balance a5 at Juae 30, 2024 (27,330,243) 300,000 17,600,000 37,733,333 28,303,000

Tihe amnesced iwodes, froms 1t 35, forme an dnisgrad part of these fvanial frsiemsentis

T
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OPD SUPFORT PROGRAM

(A Company set up under section 42 of repealed Companics Ordinance, 1984 - Now Companies Act, 2017)

Statement O Cash Flows
For The Year Ended June 30, 2024

Cash flows from opernting activitics

Ereficit for the year befare wx
Adjustments for non-cash ftems:
[Jepreciaton and amoriration

Provision against non-performing loans
Provison of granmry

Fimantce cost

Lzas oa disposad of epemtng Axed assets
CGrain on disposal of operatng fixed assces

Amaortizaton of grants

Mer cash flows before working capital changes

Changes in working capital

Decrease/ (Tocrease) in loans and advaees

Llecreasc i long teom seceivable

[recrease i aceried seonce charpes

(Fecrensel Increase in advances, depesits-and other teecivabilcs

Inerees sccrued and other Eabibines
Caszh generated from/ (uied in} operations

Cyramity. Paid

Finance cost pad

Tax paid

Met cash generared from/{used in) operations
Caph flows from investing aceivities:

Furchase of operating fixed assers

Sales procoads of operating fixed st

Mercash used in investing activities

Cash flows from fnancing activities:
Burrowings repaicd during the year

Barrowings obained dusing the year

Metcash (puillow) from financing activitics
Met inecredse / (decrease) in cash and cash equivilents

Cach and cash equivalents at beginning of the vear
Cash and cash equivalents at the end of the year

Mote

12

Tl umescad morss.-from 7 o 35, dore an integral Part of theve fadwcad stafmantt.

is

2024 2023
Rupees Rupees

(L263,139) (6,751,957)
1,095,009 1,303,316
393,719 321,952
3,073,828 2,518,741
15,207,994 11,354,231
= (11,296}
(38,439) (101,866)
19,732,062 15,384,379
18,468,923 8,632,442
2,315,391 {15,778,205)
335,072 360,462
138,908 204,734
(139,562) (459,390)
1,780,976 2,270,567
4,430,874 {13,402,032)
(759,947} {651,230)
(472,044) (T12,178)
(603,989) 527,532
20,663,619 (5,605,466)
(417,710 (196,150}
- 31,850
(417,710) (164, 300)
20,246,109 (5,769,766)
12,524,023 18,295,791
32,772,152 12,526,023

772
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