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To the members of OPD Supporn Program
Repaort on the Audit of the Financial Statemienis

Oprimicm

We huve audited the annexed fnancial statements of OPD Suppart Program (the Company), which
compnse the statement of financial position as at Juoe 30, 2020, and the incame and expenditure statement,
the statement of changes i funds, the staement of cash flows for the year then ended, and notes w e
financial smiements, including 3 summary of significant aceounting policies and  other  explanaiog
wnformmon, (bere-im-afier referred 1o as “the fnancial statements™) and we stane that we have obiamed all
the information and explinanons which, o the best of our knowledge and belief, were ngcessary foe the
pumposis of the madit

Tn onr dpinton and ro thi best of our nformacon and according o the explimations. given o us, the
dtarement of fAnancial positon, meome And expendirure statement, the starement of changes w funds and
the statement of cash flows together with the ootes forming part thereof conform with the. scoountng
and reporting standards as applicable in Pakistan and give the information required by the Companies
Aet, 2017, in the manner so mequired and respectively give 2 ue and fair view of the stte of the
Company's uffuirs a8 at June 30, 2020 and of the deficit and other comprehensive deficit, the changes in
funds and s cash flows for the year then ended

Busis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable n
Palastan. Onr responsibilities undér those standards are further described in the Awditor’s Regpoosiidite: fir
o okt of e Flaamgal Stfements section of our eeport. W are independent of the Compun m
accotdance with the International Ethics Stmndards Board for Accountants' Code of Btbicr for Proféspmma
Acviintants (the Code) as sdopred by the Insttue of Charlered Accowstants of Pakisan (e

IRSHIUC) ynd we have fulfilled our other ethical responsibilities in sccordance with the Code. We believe
that the sudit evidence we have obtamed i sufficent and approprate ©w provide a bamis for our opmon

Information Other than the Financial Statemenis and Auditor’s Repori Thercon

Manapement iz responsible for the other informanon, The other informanon comprises the informanion

mcluded m the directors’ report, but does not include the financial statements and our auditor’s Tepeort
thereos,

Our opmion n the financial statements does not cover the other information and we do not express any
foom of nssurance conclusion theseon

In connecnon with our audit of the financal statements, our responsibility 15 (o read the ather nfommanin
and, n domng s, consider whether the other wionmaton s maeoally meonsisient with the firncwl
statements or our knowledge obtained in the audit or otherwise appears to be matetially misstated. 1f, based
on the work we have performed, we conclude that there i a materal misstatement of this ather mformannn,

wee re reqpured o report that fict. We have nothing to report in this repnrd.
L
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presenmvon of the financial sttements in
accordance with the accounting and reporung standards a5 applicable in Pakistan and the requirements of
Compantes Act, 2017 and for such internal contral 35 mansgement determines is necessary to enable the
preparation of financial statements that are free from materal misstterment, whether due 1o frand or

CPEOE.

I preparng the fnancial statements, management 15 eesponsible for assessing the Company's ability o
continue as a going concemn, disclosing, as applicable, matters related 1o going concern and wsing the going
concern basis of accounting unless management either intends to bgudate the Company o to cease
opematons, or has no realiste alternative but to do so,

Board of directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Ohar objectives are to obtan reasonable assurance abour whether the finaneial statements 2z 2 whole are lree
[rom matenal messtatement, whether due o fraud or eror, and to issue an auditor's report that includes our
opinion. Reasonable assurance 15 a high level of assurance, but iz not a puarantee that an auwdit conducred
in accordance with 1SAs as applicable in Pakistan will abways detect 2 material misstatement when it exises,
Misstatements can arise from fraud ot error and are considered matenl if, individually or 1n the agprepate,
they could reasonably be expected to mfluence the economic decisions of users taken on the basis of these
financial stzrements.

Az part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judpmen
and maintain professional skepucism throughourt the andit. We also:

* [ldenufy and assess the risks of materal misstatement of the financial statements, whether due
to fraud or error, design and perform aundit procedures responsive to those risks, and obiain
awdit evidence that 12 sufficient and appropriate o provide a basis for our opimion, The sk
of not detccting a matertal misstatement resulting from fraud is higher than for one resuling
from error, as fraud may invelve callusion, forgery, intentional omissiong, misrepresentations, or
the override of ntemal control

* Obtain an understanding of intemal control relevant 0 the audi in order 1w design audn
procedures thar are appropriate in the crcumstances, but not for the purpose of expressing an
apnion on the effectiveness of the Company’s internal contrnl

* FEvaluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropratencss of management’s use of the going comcern basis of
accounting and, based on the audit evidence obtamed, whether a material uncertainty cxists
related o events or condinons that may cast significant doubt on the Compamy's ability 1o
conbinue as a gﬂiﬂg concern. If we conclude that 2 matenal un:;cruj_m]f exists, we are ru:qujrnfl e
draw attention in our auditor’s report to the related disclosures in the Anancil staements or,
if such disclosures are inadequate, w modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report,. However, future events or
conditons may cause the Company to cease to continue s a going concern

¢ Evaluate the overall presentanon, structuee and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying. transactions and
events in a manner that achieves fair presentation.
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W communicate with the board of directors regasding, among other marters, the planned scope and uming of
the audit and sigificant audit Gndnps, ncluding any significant deficiencies in internal contol tha we
identify during our audit

Repornt on Other Legal and Regulaory Reguirements

Based on our audit, we further report that in our opinion;

a} proper books of account have been kept by the Company as required by the Companies Act,
2017,

b} ihe statement of Anancal position, the income and expenditare seatement, the stemem of
changes in funds and the statement of cash flows together with the notes thereon have been
deawn up in conformity with the Companies Act, 2017 and are in agreement with the books of
account and returns;

£) nvestments made, expenditure incurred and guaranices extended during the year were for the
purpose of the Company™s business; and

d}  noozakat was deducnble ar source under the Zakar and  Ushr Ordinance, 1980,

The engagerment parimes on the audit resulong in this independent auditor’s report s Shoal Ahmad
Waseem,

("\\"'I’."-\-"-t T""-M"kﬂ,\_ k"m._ My lﬁ_ﬂ‘\-w:ﬂ“v‘-
Grant Thornton Anjum Rahman |

Chartered Accountants

Lahore.

Date:  Pavsntocy B ’1} oW



OPD SUPPORT PROGRAM

(A Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Coampanies Act, 2017)

Statement Of Financial Position
As at June 30, 2020

ASSETS

Mon-currant asseis
Property and eguipment
Intangible assels

Long term security depasits

Current assets
Loan and advances - net of provisions
Accrued Senice Charges

Advances, deposits and other recavablas - net of provisions

Advance Income Tax
Cazh and Bank Balances

FUNDS AND LIABILITIES
Funds

General funds

Members contnbution
Endowment fund - unsecured
Sub-Ordinate Loan - unsecured

M liahiliti

Deferrad grant - related to operaling assals
Deferred Liability

Long term kean - secured

Accrued mark-up an PPAF loan

Current liabilities

Accrued and ather habilitiee

Currant portion of lang-term loans - unsecurad
Short term loans - unsecured

Contingancies and commitmeants

The annexed notes from T fo 32 form an integral part of thase financial stalemenls.
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2020 2019
Rupees Rupees
3,888,854 4 378,098
320,158 400,197
£ &8 000
4. 208012 4,874,295
68,925,966 85,154,261
4870419 -
5,088,126 6,831,574
1,010,642 BB, 71T
27,948 408 4,470 480
108,343,561 106,385,012
113;EIEZIETE 111,239 307
4,334,374) {281,111}
300,000 300,000
17,600,000 17,600,000
37,733,333 37,733,333
51,298,959 55,342 222
481,825 554 551
4,659,447 2829212
3,000,000 21,000,000
3,289,640 8,680 540
22,130,712 23,218,403
16,622,902 &,178,682
19,000,000 11,500,000
5,000,000 5,000,000
39,622,902 22,678,682
113iD52iE?'3 111,239,307
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COPD SUPPORT PROGRAM

{A Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Companies Act, 2017)
Statement Of Income And Expenditure And Other Comprehensive Income

For The Year Ended June 30, 2020

Financial Income

Markugp on microfinancea kaan portiolio

Loan processing fee

Profit an bark deposils

Amaortization of grants relating 1o oparating assats
Other incomea

Expenses
Pragram expenses
Administrative expenses

Finance cost

Loan write aff

Empioyea loan written off

Frovision agginst non- performing loans

(DeficitySurplus bofore taxation

Deferred tax

Deficit for the year

Cther Comprehensive Income

Experience adjustments of re-measurment of plan obligation

Total comprohensive loss for the year

The annexed noles fram 1 to 22 form an infegral part of these financial stalements.

tjf’ i

DIRECTOR

22

23

25

2020 20149
Rupoas Rupees
34,121 4186 30,452 BET

4,049,300 6,009,400

1,100,167 656,612

117,926 243,475
61,005 124,085
39,445,814 37,483,229
{30,010,750) (29,351,770
{3,085,602) 12,754,283
{10,099,432) 13,675,022
(174,166) (460, 584)
(256,971) :
192,719 (187 .602)
(43,434,202) (36 478.261)
{3,984, 388) 1,004 578
- (2.196,423)
(3,984, 368) (1,191,445)
(68,875) 48,075
(4,043,263) (1,145,370)
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OPD SUPPORT PROGRAM

{A Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Companies Act, 2017)

Statement Of Changes In Funds
For The Year Ended Juna 30, 2020

Ganeral Members Endowrmeant Sub- Total
CULARS
PRI Fund conbribution Furid Crdinate
Rupeas
Balance as at June 30, 2018 54,259 100,000 17,800,000 - 18,754,259
Dieficit for the Year 2019 (1.145,370) E = = {1,145,370)
Sub-ordinated lean during the yaar - z - 3773533 37,723,333
Balance as at June 30, 2019 {291,111} 300,000 47,600,000 37,723,333 55,342,222
Deficit for the Year 2020 (4.043,263) . [4,043,263)
Balance as at June 30, 2020 {4,334,374) 300,000 17,600,000 a7 T33,38 51,298,954
The annesed nofes from 1 to 32 form an infegral part of these financial stalements.
B
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OPD SUPPORT PROGRAM

{4 Company set up under section 42 of repealed Companies Ordinance, 1984 - Now Companies Act, 2097)

Statement Of Cash Flows
For The Year Ended June 30, 2020

Cash flows from operating activities

(Defict) ! Surplus for the yvear before tax
Adjustments for non-cash items:
Depraciation and amortization

Accrued Service charges

Loans writien off

Provision against non-performing loans
Pravision of gratuity

Financa cost

Loss on disposal of operating fixed assels
Amartization of grants

Met cash flows before working capital changes

Changes in working capital

Dacreasal{lncraasa) in loans and advances

Increase in accrued seqvice charges

Decreasea in advancas, deposits and other recelvables
Dacreasa in accruad and other labilitias

Cash generated fromf{used in) operations

Finance cost paid

Tax paid
Met cash generated fromi{used in) operations

Cash Mlows from Investing activities:

Furchase of operating fixed assels

Zales proceeds of operating ixed asseis

Long tarm sacurity deposits

Met cash used in investing activities

Cash flows from financing activities:

Borrowings repaid during tha year

Bemowings cbitained during the year

Met cash (outflow)inflow from financing activities

Mot (decrease) | incroase in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

Hote

12

The annexed notes from 1 fo 32 form an integral part of these financial statemeants,
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2020 2019
Rupees Rupees
{3,984,388) 1,004,578
913,537 1.024,200
4,870,419
431,137
(192,718) G657, 186
1,871,260 1,148 548
8,887,026 3,455,150
21,086 15,882
(117.926) {243 474)
17,783,921 6,057,460
13,799,832 7,082 437
26,101,041 {26 998 638)
(4,872,510} -
(5,038,046) 327 848
616,636 2,340,715
16,807,121 (24, 328,275)
(1,055,440} {353,015}
{201,925) (456 678)
29,345,288 {18 065,530}
{392,790} (727,273
25,450 12,800
- 155,000
[367,340) (B58 473}
{10,500,000) {4,500,000)
5,000,000 §,000,000
(5,500,000} EO0,000
23,477,048 (18 125,003)
4. 470,460 22 5895 485
27,948 408 4 470,480
77
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